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Details

To improve pricing, the Home Savings Direct Program Series is being more closely aligned
with multiple investor options. Changes include:

Manual underwriting option is temporarily unavailable

HS Direct DU Refi Plus is temporarily suspended

Maximum Loan amount is reduced to $800,000 (applies to 3-4 units in
high cost areas)

Minimum credit score on 97% LTV is 720 (increase from 680)

Florida condominiums for O/O and SH limited to:

e 70% LTV/HCLTV if >=740 credit score

e 60% LTV/HCLTV is <740

NAL (non-arms length) scenarios updated

Minimum time since a short sale is 4 years (previously allowed 2 years
at 80% LTV)

Reserve requirements on O/O 2-4 units increased to 6 months

If business funds are used, business cash flow analysis is required

The Product Summary has been updated with the details and can be found at HSOA
Direct and HSOA Direct High Balance .

Locks/Pipeline
Effective immediately

Questions
If you have any questions, contact your Wholesale Community Banker.

Home Savings of America
35 East Broadway Little Falls, MN 56345
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